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CMA… The Next Level 

The Impact of SaaS on the 

Financial Organization 

Wednesday, September 23, 2009 

1 hour CPE Qualified – 

Featured Speaker:  

Tim Nicknish, SaaS 
  

Location:   Holiday Inn Select at Cherry Creek 

       455 South Colorado Boulevard 

       Denver, CO   80246 

 

Times:    5:30 pm   Registration and Social Hour 

    6:00 pm   Dinner 

    6:40 pm   Announcements 

    6:45 pm   Speaker 

    8:30 pm   Raffle and Closing  

Commentary 

Dinner Selections: 

Chicken Breast Forester 

Or 

Grilled Portabella Mushroom 

With roasted pear walnut salad and New York-

style cheesecake for dessert. 

 

Cost: 

    $25 - Members/Non-Members with 

reservations 

    $35 - Members/Non-Members without 

reservations 

    $20 - Students (please bring your student ID 

 

Reservations: 

    You will be considered 'registered' by 

responding 'Yes' by 4pm on Thursday, 

September 17th.  --If you need to cancel, please 

email Kristen Muzzy 48 hours in advance at 

krinkel@msn.com (preferred) or call and leave a 

message on (303) 991-8489 to avoid being 

billed. 

 
 

was absolutely incredible.  This event was yet another example 

of the outstanding members we have in our chapter. 

The chapter and professional peer organizations have a 

number of great events coming up in the months ahead that are 

listed in “Activities Coming Up” section of the newsletter.  

The Rocky Mountain Area Conference (RMAC) is September 

24
th
 and 25

th
 and offers you the opportunity to earn up to 16 

hours of CPE at a very affordable rate.  The volunteers have 

worked tirelessly this past year in preparation to offer high 

quality and time relevant topics and speakers.  I understand 

that spaces are filling up fast, so if you are planning on 

attending, please register soon at 

www.accountingconference.org. 

This month’s meeting is a special annual event where 

we recognize CMA certified members.  This special event 

honors those that have achieved their CMA certification and 

helps promote this career distinguishing certification to others.  

The CMA is an important career designation and employment 

differentiator.  I encourage all of you that have not yet 

achieved the CMA certification to start down the path of study 

and testing.  This is an investment worth making in yourself 

and your career.  Don’t just take my word for it, reach out and 

talk to CMA certified members to find out how this 

designation has helped them in their careers.  In recognition of 

our CMA members, the chapter is gifting the cost of the 

night’s dinner. 

Hard to believe that fall is upon us, holidays are 

approaching quickly, and the surge of year end accounting 

tasks are right around the corner.  I feel the frenzy 

approaching!  It’s so easy to get caught up in all the activity, 

but I hope you take time to recharge, network, and continue 

investing in yourself. 

I look forward to seeing and talking with you at an 

upcoming chapter event! 

Wishing you all the best, 

Kristen Muzzy 
Kristen Muzzy 

2009-2010 President, Denver Centennial Chapter of the IMA 

 

 

 

President’s Letter 

September 2009 

I just came back from the 

chapter’s picnic at Loretto Heights 

park!  To all those that volunteered, 

thank you!  I had a wonderful time 

socializing with all of you and 

enjoyed the beautiful setting!  I had 

no idea this park existed.  The view 

mailto:krinkel@msn.com
http://www.accountingconference.org/
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Featured presentation for September Dinner Meeting: 

 

The Impact of Software as a Service (SaaS) on 

the Finance Organization 
 

Wednesday September 23, 2009 

 
The benefits of application software to all aspects of our organizations, such as increased 

productivity and lowering costs, are compelling. The Finance Organization is no 

exception. 

When application software first became available, it was primarily acquired by on-

premise licensing. A customer bought the software from a vendor who closed the sale, 

and made a quick exit.  

Today, there are other software acquisition models including software as a service 

(SaaS). SaaS presents a compelling new opportunity for small and medium-sized 

organizations (SMBs). According to a 2008 report by Forrester, SaaS adoption by SMBs 

stood at 15% in 2007, up 58% from 2006. SaaS usage will penetrate 86% of SMBs this 

year, projects a March 2009 Microsoft study. 

Attendees will learn about emerging trends in financial management software delivered 

through a Software as a Service (SaaS) platform. SaaS is typically thought of as a low-

cost way for businesses to obtain rights to use software as needed versus licensing all 

devices with all applications. The on demand licensing enables the benefits of 

commercially licensed use without the associated complexity and potential high initial 

cost of equipping every device with the applications that are only used when needed. 

·What is SaaS – what is the value proposition  

·SaaS Case Study – solving a problem  

·Impact of SaaS on Finance  

·When not to SaaS  

 

Tim Nicknish, account representative from Host Analytics, Inc., will explain SaaS and its 

value proposition, what it’s not, and much more. Tim will also present a case study and 

demo a SaaS application.  

 

Join us to learn about the impact of SaaS on the Finance Organization. 
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September Dinner Meeting Speaker 

 
Tim Nicknish 

Host Analytics, Inc. 

Account Manager 

 
Tim is an 18 year software veteran with a Finance degree from the 

University of Notre Dame, Class of 1991. 

 

He has a rich background in the technology field through the various 

positions he had in his Technical and Sales career within BI/EPM space at 

Brio, Hyperion, Oracle and Host Analytics. 

 
  

 
  
 

 

 

                                                                
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Submission Deadline info for next newsletter is Wednesday Sept 28 
Please email your information to Bret Wickstrom at bretawickstrom@msn.com 
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DENVER-CENTENNIAL CHAPTER 

SERVICE YEAR  2009-2010 
 

OFFICERS AND DIRECTORS 
President                   Kristen Muzzy  
Secretary                   Kathleen Rinkel 

Treasurer                   Renee Hiser    

Tax Administrator        Ray Reed, CMA, CFM   

Director of Speakers       Lyle Tate 

Asst Speaker Coord        Kevin George  

Student Night Chair         Letitia Meier-Pleis 

Student Night Co-Chair   Gene Ehlers  

Student Ambassador      Patti Simmers    

VP Membership         Joline Faylor    

Guest/New Member        Diane Johnson, CPA    

CMA Development          Mike Westcott    

Newsletter Editor        Bret Wickstrom   

Roster Editor                    David Gnuse   

Raffle Coordinator      Alena Peretsky 

Webmaster                   Andrew Vara    

Employment             Larry Hall, CPA    

Front Desk Lead        Mike Cima    

Database Admin/Evite    Galen Moore 

                                                          

 

 

 

You can lengthen or shorten this box depending on the size or your board.   

 

 
 

      

 
 

 

 

 

The PICNIC! 
 

The Saturday, August 29 picnic 

was a great success.  The weather 

was perfect, the view spectacular, 

and all us accountants and guests 

provided brilliant conversation. 

 Everyone had plenty to eat.  

Much thanks to Rick Ruemele and 

Dan Horstman, our cooks and to 

all the help from Mike Westcott, 

Cory Peters and Kristen Muzzy.  

Doug Yockey's company, 

Mountain City Meat, donated 30 

pounds of frozen beef patties - 

Thank you Doug and Mountain 

City!  In all somewhat over 20 

people attended. 
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Sept 23 Dinner meeting – Topic:  The Impact of SaaS on the Financial Organization 
- all are welcome  
 

Sept 30 board meeting – all are welcome 
 
Oct 21 Dinner meeting -  
 
Oct 28 board meeting – all are welcomed 

 
FYI:  The ROCKY MOUNTAIN AREA CONFERENCE returns to the Arvada Center Sept 

24th & 25th. 
Earn 16 CPE including ETHICS.  Same great value price as last year! 

 
 
 
 
 
 
 

 

 

2009 - 2010 Key Activities 



 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

    
       

 

 

 

 

 
 

About the Program: This 

JWU program is offered in 

cooperation with the Institute 

of Management Accountants 

(IMA®). Students will be 

 

CERTIFIED MANAGEMENT ACCOUNTANT 

REVIEW PROGRAM 

  

 Registration & Fees 

We encourage participants to complete their registration 

and payment process as early as possible to reserve space. 

Space is limited!  

Course Costs: $895 per part, IMA Members 

            $995 per part, Non IMA Members 

 

Course costs include all review materials 

 

Program Overview: CMA Exam Part 1 

Business Analysis 

¶ Business Economics 

¶ Global Business 

¶ Internal Controls 

¶ Quantitative Methods 

¶ Financial Statement Analysis 

 

David Dirks 

Please call for additional information uuu 

Johnson & Wales University 

College of Business 

7150 Montview Blvd. 

Denver, CO 80220 

303. 256. 9503 

DDirks@jwu.edu 

 
 

(543) 555-0150 (800) 555-0150 

www.adatum.com 

provided with the state-of-art CMA Learning System™ 

developed by the IMA and based on the latest CMA body of 

knowledge.  
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CMA Corner    
 

 

The CMA exam now works in testing windows.  Here are the months in 2009 when you can sit 

and test for each part: 

 

Aug - Part 4 

Sept & Oct Parts 1,2, and 3. 

Nov - no exam parts offered. 

Dec - Part 4 only.  

 

For details contact Mike Westcott CMA Development - mgwestcott@yahoo.com. 

Response to the new instructor lead classes at Johnson & Wales has been so enthusiastic that 

they will be teaching TWO IMA Exam review classes simultaneously!  See dates starting in April 

for Parts 1 and 2 on the ad on the previous  

page. 

 

 

 
 

ATTENTION:  Your chapter leadership has entered into an agreement with 
GLEIM for special discounts to chapter members. 
All Four Exam Parts  
Complete System (book, CD-ROM, audio CDs, Gleim Online): $503.17 (32% discount)  
CMA Gleim Online: $314.88 (30% discount)  
Book and Test Prep CD-ROM: $243.04 (20% discount)  
 
Single Exam Part  
Complete System (book, CD-ROM, audio CDs, Gleim Online): $149.77 per part (30% discount) CMA 
Gleim Online: $87.47 per part (30% discount)  
Book and Test Prep CD-ROM: $60.76 per part (20% discount) 

mailto:mgwestcott@yahoo.com
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Who wants to get CMA certified? - CMA STUDY GROUPS  
 

 

Study groups are a very effective was to help candidates pass the Parts of the CMA exam and become CMA 

certified.   Some chapter members have expressed interest in creating study groups for Part 1 & 2.  The 

testing window opens September and October for Parts 1, 2, & 3. 

 

The chapter's CMA Development team is organizing Study Groups as requested and as interest is expressed.  

Next wave of CMA Part 1 study group starts September 26th 

  

Great news to report on the Study Group front.  The first wave of Part 1 & 2 study groups have 3 people in 

each and they are making good progress in preparing for the exams. 

  

With the structure of the next round of testing windows - September 26th is the date for the next study 

group to begin. 

 

If you are interested or have any questions, email chapter CMA Development Mike Westcott 

(mgwestcott@yahoo.com)– please specify the Part you are interested in, indicate the preferred time and 

share which section of town (South - North) you would prefer for the study group.  This will help us narrow 

down groups and try to work with everyone interested. 
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Breaking News from IMA National! 
 

IMAôs 90th Annual Conference & Exposition Photos Posted 

View photos from IMA’s 90th Annual Conference & Exposition in Denver, CO, in the LinkUp 
IMA community.  

 

IMAôs 20th Annual Salary Survey 

Despite the economic crisis, IMA’s 20th Annual Salary Survey indicates that professionals 
holding IMA’s CMA certification have greater earning power – 24% higher in salary and 31% 
higher in total compensation – than their noncertified colleagues. These findings appear in 
the June 2009 issue of IMA’s Strategic Finance magazine.  

 

New LinkUp IMA Online Social Network is Now Live! 

IMA invites members to ioin LinkUp IMA, our exciting new online social network exclusive for 
IMA members. Click here to access.  

 

For additional information go to www.imanet.org; you will find a treasure trove of useful and 
interesting information on the IMA National website (A MUST SEE!) 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

http://linkupima.com/resources/3107911ca2/summary
http://www.imanet.org/pdf/06_2009_salary_survey.pdf
http://www.imanet.org/linkupima/linkupima.asp
http://www.imanet.org/
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Denver-Centennial Chapter  

August 2009 Newsletter 

 

 

 Send To:  Bret A. Wickstrom 

INFORMATION UPDATE (Please Print) 

Update your information online at www.imanet.org 

Dr. ___ Mr. ___ Mrs. ___  Ms. ___ Professional Designation _______________________   Account # _____________________ 

Last Name  _________________________________ First Name ___________________________ MI  ____________________ 

New/Current Business 

Name ___________________________________________________________________________________________________ 

Address _________________________________________________________________________________________________ 

City/State/Zip ____________________________________________________________________________________________ 

Phone _____________________ Fax _________________  E-mail __________________________________________________ 

New Home: 

Address _________________________________________________________________________________________________ 

City/State/Zip ____________________________________________________________________________________________  

Phone _____________________ Fax _________________  E-mail __________________________________________________ 

I prefer to stay with my present chapter ______.  I prefer to affiliate with the ____________________________________Chapter. 

Your signature ___________________________________________________Date _____________________________________ 

  (National requires your signature for any changes) 

Please send all IMA correspondence to my:    Business Address _____________   Home Address  _________________________ 

Please send this form to: Linda Hendrix (see return address info above on this newsletter 

 

 

 

  

 

Forwarding Address Correction Requested: 

 

5230 W. Quarles Dr. 

Littleton, CO 80128 

bretawickstrom@msn.com  

mailto:bretawickstrom@msn.com

